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RERORYT OF THEAUDIFORS TO TIHE SITAREIIOLDERS OF

NAGARIUNA CONSTRUCTTON €O, LTD, & PARTRERS TaLC. - OMAN

Refii( an the Finnicinl Sintements N
We mave audited the the accompanying i;am;u’m} statements of \A(x M{ ﬂ!?\”x (i'(

PARTNERE LI G, - OMAN, which ¢comprise the bubunce slieet
deemint, stateinent of cham* 5 i eqmty and siatement of Cﬂuh ﬂc)wr tur lhb pcrmd liu,n L,nuuf, aud, & sy ol
ssfinidigant _‘;c;u,mm,tmb,palnru s and-other explanniory notes:sef ot on pages 2. fo 30

Respeefive responsibilities of the Munagewment and A uditors
Eim wcconlpanyum fi n"mc::ii st’itemems are *he lf:apm‘i'ilhlht\‘ ul lhe Compﬂnv s management, Onr responsibility iso

Basis of opinien

We conducted our Audit in ateordanse with Aoditing Standards geoeratly accepted in Tnidis. Those standards. requiie
that we pidu anit perforss the Adit 10 obtath refisonable pesrade Hhom whethey' the Hinansiat statéments are frovof
‘material inisstatement. The Audit includes examining, on 2 testbasis, evidence supporiing the amounts and disd.os,m‘cs
n the tinaneial statéments, The Audit also’ includes assessing the atcounting principles used and signilicant estimatis
wiade by managemen, as. well as-gvaluating the overal financiat statement presentation. We belicve that our Audit
browides a reasonable basis fot ot opinion.

ﬂpiilio‘n'
“\phmk dmt the C‘aznpa:; slmll aequng c:ounuu\_d !‘1 ancia Al sappori from s M mber 'Illcse ﬁEi nua! Hial{"h”ﬂh
wed on a going concéri b.m o thie assunpgiol ivat die Members of the Compay will provide such

i1 our gpitdon snd 1o fhe Besy of otr information and according 1o the explanations riven 1o vg, the said acoité e,
¥ yiew of the financial
pDSiﬁD!': of NAGARFUNA CONSTRUCTION CO. LTD. & FARTNERS LL.C. - OMAN as 41 31 MARCH 2045 and
ity and cash fows for the periad thew ended in conformity with the
accounting principles seneérally decoted biladia,
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Acoumulated (Lioss)

CURRENT LIABILITIES:
- 8undry Creditors ™ T T
Aunounis Due (o Relaled Pardies

TOTAL EQUITY AND LIABILITIES

i ASSETS
NON CURRENT ASSETS.
Flxed Assats

CURRENT ASSETS
Stocks
Deblors
Amounts Due From Retated Parlies
Bank Baldncesznd Cash

TOTAL ASSETS *

s,

RO

The riotas on pages 6 fo- 10 form part-6f these Firiancial statenionts
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NAGARJUNA CONSTRUCGTION CO.LTD. & PARTNERS 1..1.C. - OMAN
RBALANCE SHEET AT 3 MARCH 2015
3432015 3130044,
NOTE R.O. 1.6,
. L ECHRTIES AND LIABILITIES
] MEMBERS' FUNDS L
Bhare Capifal 150,000 150,080
Legat Reserve- 2, 36,485 3488 |
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NAGARJUNA CONSTRUGTION CO. LTD, 8 PARTNERS L.L.C, : OMAN
PROFIT AND LOSE AGGOUNT FOR THE YEAR ENDED 31 MARCH 2015

3432045 330014
NOTE. R.O. RO.

TURNOVER

COST OF TURNOVER e

GROSS PROFIT 7 (L.0O88) =

OTHER INCOME 8. 42789 i3s27a

CAZYOY o 138,273

1 ADMINISTRATIVE AND GENERAL FXPENSES 9, ey (2.580)

PROFIT FOR THE YEAR BEFORE FINANCE CHARGES : 41,689 136,893

FINANCE CHARGES R (-1 N 70,

PROFIT BEFORE DEPRECIATION 41,509 135,708

REPRECIATION . {108005) {(3p.747)

| NET {LOSS) / PROFIT FOR THE YEAR {65,496) 162,954

. TRANSFER TO LEGAL RESERVE - (10296}

RETAINED PROFIT FOR THE YEAR {56,486} 02 663

. ACCUMULATER (LOSS) BROUGHT FORWARD {1,414,388) (1507051}
{1.480,884) {1.414,388)

| ADJUSTMENT RELATED TO PRIOR YEAR DEPRECIATION 13,914} -

ACCUMUL ATED (L.QSS) CARRIED FORWARD R.0. 1,494,798} {1,414,388)

The notes on pages 6 to 10 forny part of fhese financial statements
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MAGARJUNA CONSTRUCTION CO, 1L.TD, & PARTNERS L.L.C. -OMAN

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2045

Year-to 31 March 2014
AIB1 Mareh, 2013

Met Profit for the year

- Transfer to Legal Reseve

At 31 March 2004 R.O.

Yearto 31 Mareh 2015
Al 3% March 2014
Net {Loss} for. the-year

Adustment Related

AtH March 2015 RO,

Sl i .

: Eal
. b
Lo

To Pricr Year Depreciation

Share
C-agii;al
R0,

Ta0,000

150,000

150,000

Legal
Reserse
R,

28, B9

0,296

36,485

—_— >

Megumulated
Profit f {l.oss)
.0

(1,507,051)
402,959
(10.7296)

Total
..

(1,830,862)

102,959

{1,414,388)

et Sk g

{1,414,388)

(66,496}

{13,914

(1,494,798)

(1,227,503)

(66,495)

- $13,814)

{4,308,313}
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| NAGARJUNA CONSTRUCGTION CO. LTD. & PARTNERS L.L.C. - OMAN
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2015
AIAE 3132006
RO, R0,

1. Gash Flaw from Operating Activities
: ay Net {Less)/ Profit for the year

Add: Non - Cash.charges.- Bepreciation

Add: (Loss) on Sale of Properly, Plant & Equipmert,

NetChanges due lo Operating Profit

13 Chinges in Wiyking Capilal
Unerease) # Decrease in Nebtors

Bl {Decrease) / Increase i Craditors

Amotint e feom 7o Related Pady (Net)
Net Changes inWorking Capital

Net Cash Flow {used in) /from Operating Activilies (A)
2. Gash Flow from Financing Activities
a} Increase in Staff Benefits - Long Term
Net Cash {usediin} / from Finanging Aclivitigs {B)
- Netlnerease f (Decrease) in Cash and Cash equivalents (A+B}

¢ Cash and Cash eduivalentsat the beginning of the year

: Cash and Cashequivalents at the end of the yoar

- COMPRISING OF:
i.. Barnk Balances

28

R.D.

R.O.

Cohtd...........

(66,495)

108,005
20,737

62,248

0,000

..... 1;200

74,758

440

Cesedy i

£10.238)

(63,568)

_{158,252)

11,522y

)

3267
3262 -

1,940

264

2,204
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NAGARJUNA CONSTRUCTION CO. LTD. & PARTNERS L.L.C. - OMAN.

NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2045 (CONTD }

b 4.

ie.

v

{3)

. GENERAL
Nagarjuna Construction Co. Lid. & Partiers LL.C - Omanis a Limiled Liahility Gompany with mixed

ownasship with CR. No. 177675/4 registered under the Cofnmercial Laws of the Sultanate of Cimarn,
The Comipany is engaged in Construction and maintenance of roads, hridges, dams, building ard
tuzmols const:ucilcm and mamtenance of seaports Buiilding -constructions, electrical and mechanical

BASIS OF PREPARATION ‘ _ I
£ 31 March 2019, e Corapany had accumulated iosses of R.O. 1.505 0047~ and net lisbiliiies of R.O.

1,308,31%-. These fagtors, amongst others, indicale that the' Campany shall rfequire continugd
firEncial suppert from its Members  These financial statanienis fave heen prepared ot going -

comcern basis on lhe assumption that the Members of the Company will coitine to provide the

nacassary linaficial Suppoit

The Cumpany's Members have confinmed that they shall continie te suppert and. provice the
necessary financial assistanice to-the:Gompany and on the slrangth. of fhis assurance, hase financial

statemients. hive been prepdred bn the going concern basis.

The financial statements do not include any adjustrments refating to the recoverabifity and classification

of recorded assets amounis or to amounts and classification of fiabilities that may he necessary shouid
the Company be unable to confistie as a going coneerm.

ACCOUNTING POLICIES:

The financial staterments have begi prepared on accrual basis ander hisiorical cost convention.and in
accordance with generally accepted accounted principles it India and this-provisions of the. Gompanigs
Act, 1956 and the applicable requirements of the Oman Comriercial Corpanies Law. The principal

-aceowsting policies are-summarisad-below:

BTOCKS:

Stocks -are vaiued al the lower of cost and net rzalisable value wzth due allowance for :;Inw—ﬂ*cwmq
ftems. Cost is datermined on the weighted avetsge cost basis and fncludes expantitere incurred in
acquiring the stocks and Bringing therh 1o their exisling location and conditian. Net realisable value i

‘the price at which stock cah be sold in the nommal couise of business afier alfowing for the costs of

reaksaunn,

DEBTORS:
Invdices inade on credit are included in debtors at the halance sheel date at the amounts due, nel ol a

provision - for amounts estimated o be uncollectible,

APAIRMENT

The cartying amouats of the Company's 288618, othar thary stacks are reviewed at ‘each balance shesl
dale to determine whether there is any indicaticn of impairment. if any such indication exists, ne
adséels recoverable amount is sslimated. An impairment loss s l‘ECﬂngEd i the orofit and loss
accaunkwhenever the carying amount of afi-asset exceeds ils recoverable amotint,

Conldonee, 7

()
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NAGARJUNA CONSTRUCTION CO. LTD. & PARTNERS L.L.G. - QAN

NOTES TO THE FINANGIAL STATEMENTS - 31 MARCH 2015 {CONTD.}

{4} DEPRECIATION:

The-cost of fixed asssts i written off iy equat ahnual installihents over their expested. useful lives as
follows:
Plant & Machinery{bxcept Cranes} 9 te 12 years

Plant & Mactiinery(Cranes) 15 tq 20 years
itfice Vehicles. fyears
‘CGonstriction Yehicles &t 9 years
Fusniture & Fidurés™ 1G4 years
Cilfice Fraliprmont = 3o 6 years
Tools 8 Fqﬂtpment 12 years

...........................

* As pei- Company's Policy, iterss with value belpw RO 424 are wilisn off fu'a}y- i the year af

purchase.
Thie Company has adopted the useful lives of fixed assels as c;pwile{i st © of Gehedule Il of the

Companies Act, 2013 {‘Schedufe I") effective April 1, 2014, Censequently the depreciation and
‘amortization expenses for the year ended March 31, 2015 is higher by R.O. 76,891/ The cariying
value of thie assets whase usefud lives has. expired as at Aprif 4, 2014 aggregating to RO, 13,9144,
Jias bean ddjusted agdinst the resservas,

Particufars RO
Depreciation s per:Compailes Act, 2013 108,008
Depreciation as per-ojd method 34
Higher Depreciation. charged for the year 76,891

CREDITORS AND ACCRUM LN
Liabilities are recngmsed for amounts to be paid for goods and services renderad during the year
ending 31 March 2015, wWhether or noi billed to the company.

BORROWING GOSTS: _ o o "
Borrowing cosis are recoymised as an expense in tha. period in which they are ncurred.

END OF SERVICE BENEFITS AND LEAVE ENTITLEMENTS:

Cantributionis to definied sontribiition retirerment plan, Tor Qmani emplayeas i accordance - with Oman
Secial Insyranee Scheme; are recognised as expense i the profit and loss account as incurred.

Provision for non - Omani emplbyee eng: of service: benefit is accrued in accordance with the tersss of
employment of the cormpeny’s emplayees at the batance sheet date, Having regard fo the requitement
of the Oman Labour Law 1973, Employee entiiements to dmioal leave are: recognised when they
ﬂf‘criie 1o ﬂ-mp‘oyees and a accruat ua made fnr the estiinated Eial}iltl for-the aniual {eave 8¢ resudi of
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MNAGARJUNA CONSTRUCTION -GO. LTD. & PARTRERS L.L.C. - OMAN

NOTES TO THE FINANCIAL STATEMENTS -’31 MARCH 2015 (CONTD.}

8} FORFIGN GURRFNC
Transackions in foEEji‘i currency are: recorded at the rate at the date of transaction, Monetary: assels
and fabiiities denominaied ip fmmgn nurrencias are relfansiated at the rate of exchange raling ot the
balance: shael date, Al the differences are taken to the statement of loss al the exchange rates
prevaiting et the balance sheel date. Differences on exchange are dealt with in the profit and foss
-accotnt ag they arise,

@ FINANCIAL INSTRUMENTS: _ _
C Exposwe o interast rate, cradit and gurretey risk arses in the. nurmal course of the Company's
hus‘meqq
1___aan_c:_\n.r;_ngs _anr_j 1erm Eagns are on & fp;ed ;aie bdss;a,
b Credit Ask: Exposure o credit rsk s mohbitored on an ongolilg basis. Credit eveluations e
performed on all.customers requiring crédit. '
G Fdir value Fman{;fai :nsimments r'arr:ed an tm:, smtemeni a; fmanﬂal po.,mun lﬁL‘Ehdu hdm dﬂd

(13) RELATED PARTY TRANSACTIGNS!
 The Company hiag entered into transactions with entities over which certain Direclors are able lo
exarcise signiticant infivence.. in: the ordinagy colirse of business, such relatéd parties render services
fo the: Cormipany. The Company befieves. that the' terms of provision of services are gcomparable with
thosé that could be ol:-iamed fmm third parties.

(11) INCOME TAX:
The Gumpany s agsesstants for the years 2011-12, 201213 and 201314 have not yet been finalised
with the Department of Taxation Affairs at the Mimst(y of Finarice.

{12} LEGAL RESERVIE:
7 Article 106 of the: Cofmmercial f,omuam?-s Law of 1974 requires that 10% of a Company's Net Profit be
transferred to a non-distibutabie legal reserve until the amount of the legal reserve equais one-third of
- -the Company's issued share capital,. :

Ceamiid......... 0
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NAGARJUNA CONSTRUGTION CO. LTD. & PARTNERS L.1.C. - OMAN

MOTES TO THE FINANCIAL STATEMENTS - 31 MARGH 2045 (CONTD.)

2. LEGAL RESERVE

Balance at 31 March 2014
Atdd: Transferred from Profit & Loss. Accourit

T & CREDITORS

Sundry Crasgitors-for Purchases
Suadry Credtors for Expenses
Sub-Contréct Payabies
Aceruedl Expenses:

4. FIXEND.ASSETS

COST:
AL 51 March 2614
Costof {Hsposals

AL 31 Maroh 2016

DEPRECIATION: . .
AL 31 Btardh 2014

Adjusimen( Refated To
Prior Year Depraciation

Charge for the year
Relaling to Disposals.

ALST Mareh 2046

AT 31 MAKCH 2014 RO,

Plaiit &
fR.ﬁ';

295 447 169,580

(48,617}

166,525 169,580

76,637 122,108

60,457 38,992

{24.648) -

Ry

Office
Machinery Vehicles
"o,

RO

Constr-
-yetion: Furniture
Vehicles & Fixtures
RO, R.O;

30,002 16365

14,366

30,002

IhA-20056
RO,

36,486
36,405

3795
4010

office
Equip-
-tnent
R.0..

Equipe
-ment
R.QL

46365

26,191

Tonis & mstruction

Atcess-
~ofigs

R.G.

103,210

352014
R.O.

26,189
10,296

3,778
2,110
21,488,
27323

TOTAL.

RO,

599,876

{A8,617).

46,385  20,79F

25408 7,824

2,604

12,476 161,100

BT BOORVALUE e R L TR
AT.31 MARCH 2015 R.O.

54,048 8,480

. s

10,518

7,389

13,614

2,770

£38,050

10,159

138,505

. e i i bt

16,0632

12,802

Contd.......... 160

5,160

............

367,558
13,914

108,005
124,618}

464,364

86,390

5,160

mmimamdmeitd

232,308

H
|
i
t
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NAGARJUNA CONSTRUCTION CO. LTD. & PARTNERS L.L.C. - ONMAN

NOTES TO THE FINANCIAL STATEMWENTS - 31 MARCH 2015 {CONTD,)

-

% BTOCKS
Malerials:
Cansumables

Less: Provision for Slow-moving Stocks

6. DEBTORS
Advances; Glher Deposils 8 Rocelvablas.

R.O.

7. BANK BALANGES AND CASH
Bank Museat - Chrrent Accounts

R.O.

B. OTHER INCOWNE
{Lass) on Disposal of FFixed Asssis
Miscekaneous income

R.O.

9. ADMINISTRATIVE AND-GENERAL EXPENSES
Establishment Exgenses
Ptiof Year Expenses

RO _

18, PREVIOUS YEAR'S FIGURES

3132015
R.G,

60,357
68
06,425
(58,470}

954

31-3-2614
R.O-.

60,357

68
60,425
(58.470)

11,800

138,273

Previous year's figures have beelr regrouped wherever necessary o conldrm to cureent year's

presantation.
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